VAL VIE

PEARL VALLEY

Dear Members

Please find the following documents attached in respect of the AGM being held at 6pm
tomorrow evening, Wednesday 31 August 2022.

e Annual Financial Statements for the year ended 28 February 2022, including the report of

the auditor
¢ Draft budget for the 2022/23 financial year

Please note that the Finance Sub-Committee has unanimously endorsed the draft financial
statements and the report of the auditor. The Sub-Committee also supports the draft budget
as it relates to PVHOA, but has not reached agreement on the inclusion of The Acres in the
proposed budget, due to objections tabled by the homeowner-elected trustees in this
regard. Accordingly, the draft budget will be presented at the AGM and Members will have
the opportunity to vote oniit.

Kind regards,
PVHOA
30 August 2022

Pearl Valley Golf & Country Estate, R301, Wemmershoek Road, Paarl, Cape Town, South Africa 7646,
South Africa, 0836564458
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