VALouVIE

PEARL_VALLI__EY

Dear Pearl Valley Homeowners

Further to the Super Estate Negotiations Update issued on 2 March, the following changes
to the PV HOA board of trustees have been agreed, and are implemented with immediate

effect:

¢ Ryk Neethling, Renier Swart and Hein Koegelenberg step down as Developer-
appointed trustees.

e Janet Owen, Ivan van Niekerk and Arnold Cloete (all Pearl Valley homeowners) are
appointed as new trustees.

The PV HOA board now consists of eight homeowners (Beverley Schéfer, Justin Willard,
Nico Stols, Barry Lodewyk, Ben Pieters, Janet Owen, Ivan van Niekerk and Arnold Cloete)
and two developer representatives (James Wilson and Pieter Schoeman).

Kind regards,
The PV HOA Trustees

Pearl Valley Golf & Country Estate, R301, Wemmershoek Road, Paarl, Cape Town, South Africa 7646,
South Africa, 0836564458
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